HNCIAMTAHY 3EPTTEWIEPI Frutbivu xxypHan \M J
RESEARCH IN ISLAMIC STUDIES Scientific journal l

e lae L) cila jal B &gy

NUR-MUBARAK

R Ne3 (03) 2024

FTAMP/ SRSTI/ TPHTH 06.73; 21.15.47

http://orcid.org/0000-0002-5530-8884
http://orcid.org/0000-0002-5119-4816

e-mail: khoirulumam@unida.gontor.ac.id

e-mail: Miftahul. Huda@unida.gontor.ac.id
e-mail: Naahilah@unida.gontor.ac.id

e-mail: Chelsyhervana25@mhs.unida.gontor.ac.id

KAPKBLJIBIK CAYATTBUIBIK JEHTENTH UCJIAM
KAPKBICBIH KOCY BOUBIHIIA TAJIJIAY

Xoiipyn Ymam Mudraxynxyna Haxuns Xynada’ UYencu DpBana
an-Kyncu Kanrtuka ITytpu

) gl J gaddi g Aallal) 42 jral) iy glesa Julas

Lla e "s.a.nl\.;.u“ v

iy S )l AL el e SN ITN

ANALYSIS OF FINANCIAL LITERACY LEVELS ON
ISLAMIC FINANCE INCLUSION

Khoirul Umam Miftahul Huda Naahilah Hunafaa’ Chelsy Hervana
University of University of Al-Qudsy Cantika Putri
Darussalam Darussalam Gontor University of University of
Gontor Darussalam Gontor Darussalam Gontor

AHAJIN3 YPOBHSI ®UHAHCOBOM T’PAMOTHOCTH 11O
BK/IIOYEHUIO UCJITAMCKUX ®PUHAHCOB

Xoiipya Ymam Mudraxyaxyaa Haaxuna Xynadga Yescu XepBaHa
Aub-Kynen Kanrtuka Ilyrpun

Annatna. byn 3eprrey Jlapyccanam ['oHTOp yHHBEpCHTETIHIH CTYJEHTTEPI OOJIBIN TaOBUIATHIH
lonrop Olienyuep KamIrychl 3 OKBITYHIBUIAPBIHBIH KapKbUIBIK CayaTTBUIBIK JCHIE€HIH JKoHE
OHBIH HCIaMABIK Kap)KbUIBIK MHKIIO3USIFA 9CEPiH aHbIKTayFa OarbITTaFaH. 3epTTeyliH Oy
TYpl MakcaTThl TaHAay apKbUIbl CaHABIK OojbIn TaObutanpl. Pecmonpentrepnin cansl 100
pecrioneHT. KonaHbulaThiH JIepeKTep cayaiHamaiap/abl TIKeJeH TapaTy apKbUIbl KHHAJFaH
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OacTankpl epeKkTep 00JbIn Ta0bUTa bl KOoNIaHbUIATIH 9J1IC KapanaibiM PerpecCHsUTBIK TaJIay
xone Uen meH Bosbre ofici. By 3eprreyneri ueiaaMIbiK KapKbUTBIK CayaTThUIBIK JCHICHIHIH
HOoTIDKEeCT 75,25% Kypaiinel, Oyl opramia JeHreire skatkbi3piuirad. CoHbIMEH Kartap, T-Tect
HOTIDKENEP] KapKbUIBIK CayaTThUIBIKTBIH HCIAMIIBIK KapXKbUIBIK HHKITFO3USFA aliTapiIbIKTail OH
ocep eTeTiHIH KopceTTi. byt HoTHke MaHBI3IbI, cc0e01 01 HCITAMIBIK MEKTCII-UHTCPHATTAP bl
KAc MYFaTiMICp MCH YHHBEPCHTET CTYACHTTCPIHIH HCIAMIBIK Kap>KbUIBIK CAyaTThUIBIFBIH
kaMmTuabl. OnapablH UciaM 9/IcOUCTIHIH JICHTeli )KOHE OHBIH MCIAMIBIK KapKBUIBIK KaMTyFa
ocepi MHmoHe3usiaFbl MCIaMIBIK Kap Kbl JKYHECiHIH Ooamiak jJaMyblHa ONTHMHU3M Ocpesi.
Cebcbi, omap KOFamIlbl HCIAMIBIK Kap>KbUIAHIBIPY IKOHC WHKIIFO3MBTI CAyaTTBUIBIKTHI
apTTBHIPYABIH THIMJII areHTTepi 0oJia amabl.

Tyiiin ce3mep: VcnaMapiK KapKbUTAHIBIPY, KAPKBUIBIK CayaTTBUIBIK, UCIAMIBIK KapKBUIBIK
KaMTYy.
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Abstract. This research aims to determine the level of financial literacy and its influence on Is-
lamic Financial Inclusion among teachers of Gontor Female Campus 3 who are, at the same time,
students of the University of Darussalam Gontor. This type of research is quantitative using pur-
posive sampling. The number of respondents is 100 respondents. The data used is primary data
collected through direct distribution of questionnaires. The method used is simple regression
analysis and the method of Chen and Volpe. The result of the Islamic Financial Literacy level
in this research is 75.25% which is categorized as medium level. Meanwhile, the results of the
T-test show that financial literacy has a significant positive effect on Islamic financial inclusion.
This result is important because it captures the Islamic financial literacy of young teachers and
university students in Islamic boarding schools. Their level of Islamic literature and its influence
on their Islamic financial inclusion gives optimism for the future development of the Islamic
financial system in Indonesia. This is because they can be effective agents for bringing society
to have better literacy of Islamic finance and inclusion.

Keywords: Islamic Finance, Financial Literacy, Islamic Financial Inclusion.

AHHOTALMS. LleJILIO JaHHOT'O UCCJICAOBAHUA SABJIACTCA OIPCACICHUC YPOBHSA q)HHaHCOBOﬁ
TpaMOTHOCTHU U €T0 BJIWAHUA HAa UCITIAMCKYIO (l)I/IHaHCOByIO HWHKIIIO3UBHOCTL CPCIU IperogaBa-
TeJel JKeHCKOTO KaMIyca 3 FOHTOpa, KOTOPbIC OAHOBPEMECHHO SABJIAIOTCA CTYACHTAMH YHHUBCP-
CUTCTa )lapyccanaM FOHTOp. DTOT THIT UCCIICIOBAHUS SBIISICTCS KOJMYECTBEHHBIM C MCIOJIb-
30BaAaHUCM HeﬂeHaHpaBﬂeHHOﬁ BI)I60pKI/I. Konuuectro PECIIOHACHTOB — 100 PECIIOHACHTOB.
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Hcnionb3yemble TaHHBIE PECTABISIOT COO0H TIEPBUYHBIC IaHHBIE, COOPAHHBIE ITyTEM MPSMOTO
pacrpocTpaHeHus aHKeT. VICoNIb3yeMblil METO IPECTABIISICT COOOM MPOCTON PErpeCCHOHHBII
ananmu3 u meros Yena u Bombne. Pesysnbrar ypoBHS MciaMckoi pUHAHCOBOW IpaMOTHOCTH B
9TOM HCCIIEIOBAHUU COCTaBIsET 75,25%, 4TO OTHOCUTCS K KAaTETOPUU CPEHETO YPOBHSL. Mex Ty
TeM, pe3yJbTarhl T-TecTa MoKa3bIBaloT, 4To (PMHAHCOBAs PAMOTHOCTh OKa3bIBAET 3HAYUTEIILHOE
MIOJIOKUTENIEHOE BIMSIHAE HA MCIAMCKYIO (PMHAHCOBYIO JOCTYIHOCTb. DTOT PE3yJbTaT BaXKeH,
MIOCKOJIBKY OH OTpakKaeT UCIIaMCKYI0 (DMHAHCOBYIO IPaMOTHOCTH MOJIOABIX YUHUTEICH U CTy/ICH-
TOB B UCIIAMCKUX IIIKOJIaX-UHTepHaTaX. VX ypoBeHb HCIIaMCKOM IUTEpaTyphl U €€ BIUSIHIE Ha UX
HCIIAMCKYIO0 (DMHAHCOBYIO JIOCTYITHOCTh BCEJISIOT ONTUMH3M B OTHOIICHHUHU OY/YIIEro pa3BHTHS
HCIIaMCKOM (UHAHCOBOM crcTteMbl B HIOHE3MH. DTO MOTOMY, YTO OHU MOTYT OBITh () (eKTHB-
HBIMH areHTaMH, MOBBIIIAIONIMMH TPAMOTHOCTB 00IIecTBa B 00JIaCTH UCIAMCKUX (PUHAHCOB M

WHKJIKO3UBHOCTH.

KiroueBble ciioBa: uciaMckie (GUHAHCHI, (PUHAHCOBAsI TPAMOTHOCTb, HCIaMCKast (PHHAH-

COBast UHKJIKO3UBHOCTD.

INTRODUCTION

Indonesia, as a country with the larg-
est Muslim population in the world, is ex-
periencing the potential development of
Islamic finance (Adinugraha, Shulhoni, &
Achmad, 2023). According to data from the
Financial Services Authority (OJK), Islam-
ic financial assets in Indonesia reached IDR
2,375.84 trillion, showing an increase from
IDR 2,050.44 trillion in 2021, representing a
growth of 15.87%, higher than the 13.82%
in 2021(0JK, 2022b). This significant asset
level is attributed to the presence of one of
the indicators of Islamic financial literacy.

Financial literacy is crucial for indi-
vidual well-being, serving as a fundamental
tool to prevent financial issues (Lusardi &

Messy, 2023). It involves the knowledge and
comprehension of financial principles neces-
sary for making sound financial decisions to
enhance the financial welfare of individuals
and communities. A person’s prosperity is
often linked to their ability to grasp financial
concepts, effectively manage finances, make
wise investments, utilize financial services
efficiently, and engage in long-term financial
planning (Fornero & Lo Prete, 2023). Simi-
larly, Islamic financial literacy holds signifi-
cant importance in enhancing financial man-
agement skills and making informed choices
regarding Islamic financial institutions (Zu-
Ifaka & Kassim, 2023). The comparison of
national and Islamic financial literacy and
inclusion levels is as follows:

i 2016 2016 2019 2019 2022 2022
ndex

National Sharia National Sharia National Sharia
Financial 29.70% 8.11% | 38,03% | 893% | 49.68% | 9.,14%
Literacy
Financial 67.80% 11,1% | 76.19% | 9.10% | 85.10% | 12.12%
inclusion

Source: Data Processed (OJK, 2022a)
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Based on the SNLIK above, the Islamic
financial literacy index and the Islamic fi-
nancial inclusion index have experienced an
increase from year to year. Even though the
Islamic financial literacy index is increasing,
it is still very far from the national financial
literacy index and the national financial in-
clusion index.

Currently, many students still lack an
understanding of Islamic financial literacy
and inclusion. According to (Chen & Volpe,
1998), students who have low knowledge of
financial literacy can make financial deci-
sion-making worse. The need for financial
literacy for students is very important be-
cause if students understand financial liter-
acy, it will make the student someone more
responsible and independent in managing fi-
nances (Lusardi, 2019). The need for finan-
cial literacy is not only needed for students
who study economics, but students who do
not study economics must learn about finan-
cial literacy because each student must be
able to manage their finances well and be
able to use their finances for their financial
management needs (Faulkner, 2022).

Based on data from the Ministry of Re-
ligion, in 2022, there will be 4.1 million stu-
dents spread across 30,000 Islamic board-
ing schools throughout Indonesia. Islamic
boarding schools serve as a significant foun-
dation for Islamic education in the country
(Kosim, Muqoddam, Mubarok, & Laila,
2023). With many Islamic boarding schools
in Indonesia, high literacy among them can
enhance Islamic financial literacy and finan-
cial inclusion, leading to a positive impact
on the country’s development. Teachers
with a strong grasp of Islamic finance will
positively influence students’ literacy, fos-
tering individuals who actively participate
in Islamic banking (Ichsan & Yuda, 2023).
The students at the University of Darus-
salam Gontor who are also the teachers of

Gontor Islamic Boarding School will be the
research subject. This object of research be-
comes the novelty of this study. Teachers of
Islamic boarding schools who are also stu-
dents at the University have the potential to
become agents for spreading Islamic finan-
cial literacy and inclusion in Indonesia.

LITERATURE REVIEW

Islamic Financial Literacy

Islamic Financial Literacy is an exten-
sion of financial literacy that incorporates
elements aligned with Islamic law (Alsay-
igh & Al-Hayali, 2022). According to the
financial services authority regulation OJK
No.76 of 2016 in Indonesia’s national finan-
cial literacy strategy, finance is defined as
the knowledge, confidence, and skills that
shape attitudes and behaviours to enhance
quality, facilitate better decision-making,
and improve financial management to at-
tain overall prosperity (Peraturan Otoritas
Jasa Keuangan Nomor 76/POJK.07/2016
Tentang Peningkatan Literasi dan Inklu-
si Keuangan di Sektor Jasa, 2016). Islamic
financial literacy encompasses the under-
standing of attitudes and behaviours neces-
sary for making Islamic financial decisions
(Dinc, Cetin, Bulut, & Jahangir, 2021). The
core principle of Islamic finance is the be-
lief in divine requirements, which exclude
masysir (gambling/speculation), promote
risk sharing, and support financing based on
tangible assets (Akther, 2015).

The definition of Islamic Financial Lit-
eracy itself is related to a person’s ability to
use financial knowledge, abilities, and at-
titudes to manage their financial resources
through Islamic teachings (Muslichah, Putra,
Abdullah, & Usry, 2023). The concept of fi-
nancial literacy refers to the skill of manag-
ing one’s money wisely, including investing
and allocating funds to social causes. In the
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context of Islamic finance principles, Islamic
financial literacy can be assessed using 4 in-
dicators (Setiawati, Nidar, Anwar, & Masy-
ita, 2018), namely:

1) Basic Knowledge of Islamic Fi-
nance

Sharia-based financial knowledge is a
form of a person’s knowledge in managing
finances according to Islamic principles.
This financial knowledge makes it easier for
someone to know the basics and how to man-
age finances, where knowledge about finance
will later be used as a reference for managing
personal and family finances and will also
later be used to have your own business.

2) Knowledge of Islamic Savings and
Financing

In Islamic savings, products issued by
Islamic financial institutions must adhere to
Islamic contracts such as mudharabah and
wadi’ah. Islamic financing channels funds
to the community and must also align with
Islamic principles such as mudharabah, Mus-
yvarakah, murabahah, ijarah, etc.

3) Islamic Insurance Knowledge

Islamic insurance here is also known as
takaful. This means a form of insurance that
operates according to Islamic financial prin-
ciples or law. The main principle is the prohi-
bition of usury (interest), maysir (gambling),
gharar, and so on.

4) Islamic Investment Knowledge

A form of investment that is based on
Islamic principles. Which aims to ensure that
investments are carried out in a manner that
complies with Islamic principles, such as
avoiding interest and business that is not by
Islamic principles.

Islamic Financial Inclusion

Based on the financial services authori-
ty (OJK) regulation Number 76/POJK/2016
regarding enhancing Islamic financial liter-
acy and inclusion in the financial services

sector for consumers and the public, financial
inclusion refers to the availability of access
for the public to utilize financial products and
services in financial institutions according to
the community’s needs and capabilities to
achieve well-being (Hidayat & Sari, 2022).
From an Islamic standpoint, financial inclu-
sion is an initiative to enhance community ac-
cess to Islamic financial institutions, enabling
individuals to manage and allocate their fi-
nancial resources in line with Islamic princi-
ples (Mohieldin, Igbal, Rostom, & Fu, 2011).

Conventionally, financial inclusion is
a process that refers to the ease with which
people can access and use formal financial
systems such as banking services for the com-
munity. Where this access can be achieved
by the community in managing finances. Fi-
nancial inclusion can also be interpreted as
involvement, and equal distribution (Kling,
Pesqué-Cela, Tian, & Luo, 2020). Where fi-
nancial inclusion takes the form of deepening
financial services aimed at lower-class people
to take advantage of financial products and
services (Indonesia, 2017), such as facilities
for safe money storage, transfers, and savings
as well as loans and insurance (Dabla-Norris,
Arena, & Ojima, 2012). Then we examine
the Islamic principles of financial inclusion,
reflecting the trust values present in society
when utilizing Islamic finance (Tatiana, Igor,
& Liliya, 2015). The indicators established in
Islamic principles consist of:

a. Number of [slamic financial account
holders

b. Several transactions involving Is-
lamic financial services

c. Access to Islamic savings and credit
in the past year.

The way a person understands the lev-
el of inclusion is that it can be measured by
events they have experienced and can be
learned from personal experience or oth-
er people who are more knowledgeable so
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that they can improve financial management
(Chen & Volpe, 1998). The level of financial
literacy itself consists of indicators of knowl-
edge, skills, beliefs, attitudes, and behaviour
(Dinc et al., 2021). Meanwhile, the level of
financial inclusion uses the parameters of
usage (usage) of financial products/services
in the last year (Pesqué-Cela, Tian, Luo, To-
bin, & Kling, 2021). Financial inclusion is
also an individual’s experience in making fi-
nancial decisions (Khan, Siddiqui, & Imtiaz,
2022). In terms of an individual’s level of fi-
nancial experience, it can be measured from
the types of financial transactions carried out
by the individual himself, therefore financial
inclusion can be a form of learning about
how a person can understand and make de-
cisions on investment planning and manage
finances as well as possible (Zulfaka & Kas-
sim, 2023).

The concept of Islamic banking finan-
cial inclusion entails easy access to Islamic
banking institutions for conducting benefi-
cial transactions like saving, applying for
financing, and utilizing services offered
by Islamic banking to enhance commu-
nity well-being and reduce poverty levels
through progress (Agustina et al., 2022).
This is particularly crucial for families, es-
pecially in rural areas, to have broader ac-
cess to Islamic financial institutions, benefit-
ing lower-middle-class families (Nurfadilah,
Samidi, & Daryanto, 2023). Thus, financial
literacy is a very important key in increas-
ing Islamic financial inclusion (Muhammad
Raihan Aulia Firdausi & Rahmatina Awaliah
Kasri, 2022). Because it can help individu-
als understand, access, and utilize financial
services that comply with Islamic principles.

PREVIOUS STUDIES

There are Several studies have con-
ducted regarding Islamic financial literacy
and its influence on Islamic financial in-

clusion in Indonesia. (Chorisnawati, 2022)
finds that the Islamic financial literacy lev-
el of students at the Faculty of Economics
and Business, Muhammadiyah University
of Makassar, is categorized as low. In con-
trast, (Wahyu, 2019) reveals that the Islamic
financial literacy level among the people in
Banda Aceh city is 71.99%. According to
Chen and Volpe’s criteria, this percentage is
categorized as medium level. On the other
hand, (Rijal & Indrarin, 2022) find that Is-
lamic financial literacy does not significantly
influence Islamic financial inclusion. On the
contrary, (Bakhtiar, Rusdi, & Mulia, 2022)
came to the result that financial literacy pos-
itively influences Islamic financial inclusion
through Islamic financial technology.

These findings show that the empirical
results regarding Islamic financial literacy
and Islamic financial inclusion in Indonesia
are different. It indicates that empirical stud-
ies on this issue are still needed. In addition,
targeting strong religious Muslim communi-
ties like Islamic boarding schools will be a
very important study.

RESEARCH METHOD

Data Collection Technique

This study’s research is quantita-
tive (Apuke, 2017). Quantitative research
methods involve examining populations or
samples randomly, utilizing research instru-
ments for data collection, and processing
the data in statistical form (Tanjung & Devi,
2018). The data source used in this research
is a primary data source through question-
naires. Based on data on the number of fe-
male teachers in Gontor female campus 3,
the population is 300, so the number of sam-
ples taken is 100 samples, using the Slovin
formula criteria.

Data Analysis Technique

This research uses simple regression
analysis with SPSS 26 (Statistical Product
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and Service Solutions) to examine the influ-
ence of Islamic financial literacy on Islamic
financial inclusion. For measuring the level
of Islamic financial literacy, this research
uses the Chen and Volpe method.

ANALYSIS DISCUSSION

Result of Chen and Volpe Method

Islamic financial literacy and inclusion
levels are evaluated using Chen and Volpe’s
method, categorized as < 60% indicating
low financial knowledge, 60% - 79% indi-
cating moderate financial knowledge, and >
80% indicating high financial knowledge.
The average result is obtained by adding up
the results of all variables and then dividing
by the number of variables. In the percent-
age results of the questionnaire, the average

value results show the medium category for
Islamic financial literacy. Specifically, the
Islamic financial literacy is 75.25%.

In the questionnaire, the categories
strongly agree and agree to strengthen the
level of Islamic financial inclusion among
teachers. The average result obtained is by
adding up the results of all variables and
then dividing by the number of variables.
The average percentage of respondents’
answers is in the medium category. In the
percentage results of the questionnaire, the
value is 78%. This percentage is categorized
as medium category.

Discussion of Analysis Result

The research findings indicate that
teachers of Gontor Islamic Boarding School
female campus 3 who are also students at

Result The Influence of Simple Regression Analysis

Table. 1

Validity Test (Islamic Financial Literacy Variable)

Statement r Count r Table Information
X.1 0,720 0,197 Valid
X.2 0,795 0,197 Valid
X.3 0,430 0,197 Valid
X.4 0,680 0,197 Valid
X.5 0,755 0,197 Valid
X.6 0,710 0,197 Valid
X.7 0,696 0,197 Valid
X.8 0,800 0,197 Valid
X.9 0,747 0,197 Valid

X.10 0,598 0,197 Valid
X.11 0,471 0,197 Valid
X.12 0,671 0,197 Valid

Based on the following table, question items 1 to 12 have a r-count that is greater than
the r-table, so it can be concluded that the data is stated Valid.
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Table. 2
Validity Test (Islamic Financial Inclusion)
Statement r Count r Table Information

Y.1 0,787 0,197 Valid
Y.2 0,792 0,197 Valid
Y3 0,699 0,197 Valid
Y.4 0,760 0,197 Valid
Y.5 0,538 0,197 Valid

Based on the following table on Islamic financial inclusion, questions 1 to 5 have a larger
r-count than r-Table. Because the r-Count is greater than the r-Table, the data is expressed as

Valid.

Reliability Test
Reliability Statistics

Cronbach’s Alpha

N of Items

.895

17

Cronbach’s Alpha is a measure of reliability which has a value ranging from 0 to 1, the
closer it is to 1, the more reliable it is. If a variable shows a Cronbach’s Alpha value >0.60, it can
be concluded that the variable can be said to be reliable or consistent in measuring. So, it can be
concluded that Cronbach’s Alpha value of Islamic financial literacy and Islamic financial inclu-

sion is 0.895 > 0.60, and it can be said that these results are reliable or consistent.

Normality Test

One-Sample Kolmogorov-Smirnov Test

Unstandardized Residual

N

Normal Parameters®®

Most Extreme Differences

Kolmogorov-Smirnov Z
Asymp. Sig. (2-tailed)

a. Test distribution is Normal.

b . Calculated from data

Mean

Std.
Deviation

Absolute
Positive

Negative

100

.059
.059
-.051
.585
.883

.0000000
2.67287697
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Based on the normality test results in the table, the resulting value is 0.883. It is known
that the significance value is 0.883 > 0.05, so it can be said that the residual value is normal-
ly distributed. Thus, it can be concluded that the normality assumption is met.

Heteroscedasticity Test Results

Coefficients
odel Unstandardized Standardized |t Sig
Coefficients Coefficients
Std. Error | Beta
1.258 1.007 1.249 214
! (Constant)
Islamic Financial Literacy |.020 .022 .089 .881 381

a. Dependent Variable: RES2

Based on the table above, the results of the Glejser test can be seen that the significance result is
greater than 0.05. The basis for making decisions using the Glejser test is that if the significance
value is >0.05 then the data does not have heteroscedasticity. And if the significance value is
<0.05 then the data has heteroscedasticity. It can be seen in the table above that the results of
Islamic Financial Literacy have a significance value of 0.381. This variable has a significance
value above 0.05, where 0.381 > 0.05. Thus, it can be concluded that the regression model does
not contain the classical assumption of heteroscedasticity.

T Test
Coefficients®
Model Unstandardized Standardized |t P-Value
Coefficients Coefficients
B
Std. Error Beta
(Constant) 8.293 1.694 4.896 | .000
Sharia financial literacy | .206 .037 487 5.517 |.000

a. Dependent Variable: Sharia Financial Inclusion

It is known that the significance value for the partial influence of X to Y is 0,000 < 0,05
and calculated t value 5,517 > t table 1,660, which means there is an influence of Sharia finan-
cial literacy (X) on Sharia financial inclusion (Y). Beta shows the coefficient magnitude of the
influence of X on Y. If X increases by 1 unit, then Y will also increase by beta, namely 0.026.
It can be concluded that if 1 unit of financial literacy (X) increases then financial inclusion will
increase by 0.026.



NY1

NUR-MUBARAK

64

Ne3 (03) 2024

s

UCJTAMTAHY 3EPTTEWIEPI Fruibimu xxypHa
RESEARCH IN ISLAMIC STUDIES Scientific journal

Lpale Alae Lpadlal) il jal) B &gy

Coefficient of Determination (R2)

Model Summary

Model R R Square Adjusted R Std. Error of
Square the Estimate

1 7442 554 .549 1.34324

a. Predictors: (Constant), X

From the output above, the R square value is 0.554, which means that variable Y can
explain variable X by 55.4% and the remaining 44.6% is explained by other variables out-

side the model.

Darussalam Gontor University exhibit Islam-
ic financial literacy in the medium category.
They demonstrate an understanding of var-
ious aspects of financial literacy, including
basic knowledge of Islamic finance, Islamic
savings and loans, insurance, and Islamic in-
vestment. Additionally, this study aligns with
(Lestari, 2019) research, which suggests that
students’ financial literacy significantly im-
pacts the financial inclusion of Islamic bank-
ing products. The level of Islamic financial
literacy revealed in this study suggests a high
potential for Islamic financial inclusion, con-
sistent with (Wahyu, 2019) research on the
financial literacy of Banda Aceh residents,
which falls within the medium category with
a score of 71.99%. The results of the study
indicate moderate levels of Islamic financial
inclusion based on specific indicators, with
respondents’ answers predominantly falling
within the medium category, averaging 78%.
These findings highlight the significant im-
pact of financial literacy on Islamic financial
inclusion.
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